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2024

Note Rupees

ASSETS

NON CURRENT ASSETS

Operating Fixed Assets -                    

Long Term Deposits -                    

Total Non Current Assets: -                    

CURRENRT ASSETS

Advances and Prepayments -                    

Other Receiveables -                    

Cash and Bank Balances 450,000             

450,000             

TOTAL ASSETS 450,000             

FUND AND LIABILITIES

FUND

  General 270,000             

CURRENT LIABILITIES

Defered Donation -                    

Accrued Liabilities -                    

Other Payables 180,000             

180,000             

TOTAL FUND AND LIABILITIES 450,000             

Contingency and Commitments

The annexed notes from 1-9 form an integral part of these financial statements.

DIRECTORCHIEF EXECUTIVE OFFICER

CATALYSTS FOR CHANGE FOUNDATION

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2024



STATEMENT OF INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED JUNE 30, 2024

2024

Note Rupees

Income

Income from Operating Activities -                 

-                 

Expenditure

Operational Expenses -                 

Administrative & Management Expenses 6 (330,000)    

(330,000)    

Other Income -                 

Finance Cost

Surplus (Deficit) of Income over Expenditure - Before Taxation (330,000)    

Taxation -                 

Surplus (Deficit) of Income over Expenditure - After Taxation (330,000)    

Other Comprehensive Income for the year -                 

Total Comprehensive Income for the year (330,000)    

The annexed notes from 1-9 form an integral part of these financial statements.

DIRECTOR

CATALYSTS FOR CHANGE FOUNDATION

CHIEF EXECUTIVE OFFICER



CATALYSTS FOR CHANGE FOUNDATION

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2024

Rupees

2024

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit/ (Loss) before taxation (330,000)          

Depreciation -                   

Changes in working capital

(Increase)/decrease in Advances and prepayments

Increase/ (decrease) in Other Payables 180,000           

Cash generated from operations (150,000)          

Tax paid -                   

Net cash generated from operating activities (150,000)          

B. CASH FLOWS FROM INVESTING ACTIVITIES 

Computers, Furniture & Equipment Purchased -                   

C. CASH FLOWS FROM FINANCING ACTIVITIES 600,000           

Funds paid by the Promotors 600,000           

Net increase in cash and cash equivalents 450,000           

Cash and cash equivalents at beginning of the period -                       

Cash and cash equivalents at end of the period 450,000           

The annexed notes from 1-9 form an integral part of these financial statements.

CHIEF EXECUTIVE OFFICER DIRECTOR



Revenue reserve

General Accumulated Total

Fund loss

Rupees Rupees Rupees

Balance at November 23, 2023 -                 -                   -                     

General Fund by Promotors 600,000         (330,000)          270,000              

Profit/Loss for the period -                 -                   -                     

Balance at June 30, 2024 600,000         (330,000)          270,000              

The annexed notes from 4-13 form an integral part of these financial statements.

 

           CHIEF EXECUTIVE OFFICER

CATALYSTS FOR CHANGE FOUNDATION

STATEMENT OF CHANGES IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2024

DIRECTOR



NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1

1.2

2 BASIS OF PREPARATION

2.1 Statement of compliance

2.2 Basis of measurement

2.3 Functional and presentation currency

2.4 Critical accounting estimates and judgments

3. SIGNIFICANT ACCOUNTING POLICIES

3.1 Cash and cash equivalents

3.2 Financial instruments

The preparation of the financial statements in conformity with approved accounting standards, as applicable in

Pakistan, requires management to make estimates, assumptions and use judgment that affect the application of

accounting policies and the reported amount of assets, liabilities, income and expenses. Estimates, asumptions

and judgements are continually evaluated and are based on historical experience and other factors that are

believed to be reasonable under the circumstances.

Revisions to accounting estimates are recognized in the period in which the estimates are revised. There are no

area where judgement and estimate has been used in these financial statements.

Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of

the instrument, the particular recognition methods adopted are disclosed in the individual policy statements

associated with each item. The Company derecognizes the financial assets and liabilities when it ceases to be a

party to such contractual provisions of the instruments. The Company recognises the regular way purchase or

sale of financial assets using settlement date accounting.

For the purpose of cash flow statement, cash and cash equivalents comprises balances with bank.

CATALYSTS FOR CHANGE FOUNDATION

M/s CATALYSTS FOR CHANGE FOUNDATION (the entity) is established in Pakistan in KARACHI as a Not-for-

Profit entity under Section 42 of the companies Act, 2017 on November 17, 2023. The registered office of the 

entity is located at Plot # 45D, Street No. 1, Flat No. 08, Fourth Floor, Muslim Commercial, Phase VI, DHA, 

Karachi, Pakistan.

The principal objectives of the entity is to render/ provide Educational Services, General Charity and disaster

management services.

These financial statements have been prepared under the historical cost convention.

These financial statements are presented in Pak Rupees, which is also the Company's functional and

presentation currency.

These financial statements have been prepared in accordance with the accounting and reporting standards as 

applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

International Financial Reporting Standard (IFRS) issued by the International Accounting Standards Board (IASB) 

as notified under the Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017. 

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the provisions of 

and directives issued under the Companies Act, 2017 have been followed.



3.3 Foreign currency transaction and translation

3.4 Taxation

3.5 Income recognition

Donations for operation of projects are recognized as Income as and when received.

3.6 Accrued expenses and others

3.7 Allocation of Expenses

2024

4 FUND

General Fund by the Promotors 600,000       

5 Other Payables

 Other Payables 180,000       

180,000       

6 ADMINISTRATIVE & MANAGEMENT EXPENSES

180,000        
 Professional Charges 150,000        

330,000        

7 CASH & BANK

Cash & Bank 450,000       

-               

450,000        

8 DATE OF AUTHORISATION FOR ISSUE

9 GENERAL

9.1 Figures have been rounded off nearest to Rupee.

CHIEF EXECUTIVE OFFICER DIRECTOR

Transactions in foreign currencies are translated in Pakistan Rupees using the exchange rate prevailing at the dates of

transaction. Monetary assets and liabilities in foreign currencies are translated into Pakistan Rupees using the rates of

exchange at the reporting date. Exchange gains and losses from the settlement of foreign currency transactions and

translation of monetary assets and liabilities denominated in foreign currencies at the reporting date are included in 

Provision for current taxation is based on the taxable income for the period determined in accordance with the prevailing law

for taxation on income. The charge for current tax is calculated using prevailing tax rates. Furthermore, the NPOs are

eligible for 100% tax credit under section 100C of the Income Tax Ordinance, 2001 subject to approval of the commissioner.

Accrued expenses are obligations under normal short-term credit terms. These are measured at the undiscounted amount

of cash to be paid.

These financial statements were authorised for issue on by the Board of Directors of the

Company.

Donation in kind is recognized at fair value when received. If the fair value of donated asset exceeds the capitalization limit,

it is recognized as an item of operating fixed assets in accordance with the Foundation's policy and the amount of donation

is recognized as deferred Income and amortized over the useful life of asset from the date asset is available for Intended

use. Donation received in kind which are below the capitalization limit are recognized as income for the year.

All the expenses Incurred by the Foundation are apportioned between administrative, Management and operational

expenses as per defined percentages approved by the Board of Directors.

 License and Incorporation Fees 


